
  

7KH�:HHN�$KHDG 

:HHNO\�0HQX 3OHDVH�&/,&.�+(5(�WR�VHH�RXU�FXUUHQW�0HQX 

([WUD-&XUULFXODU�&OXEV 3OHDVH�&/,&.�+(5(�WR�VHH�RXU�FXUUHQW�SURJUDPPH 

6SRUWV�&OXEV�DQG�)L[WXUHV 3OHDVH�&/,&.�+(5(�WR�VHH�RXU�FXUUHQW�SURJUDPPH 

9DFDQFLHV 3OHDVH�&/,&.�+(5(�WR�VHH�D�OLVW�RI�RXU�FXUUHQW�9DFDQFLHV 

.H\�7HUP�'DWHV 

0RQGD\����–�)ULGD\����2FWREHU +DOI�7HUP 

)ULGD\����1RYHPEHU 6WDII�7UDLQLQJ�'D\ 

)ULGD\����'HFHPEHU (QG�RI�$XWXPQ�7HUP 

0RQGD\����'HFHPEHU�–�)ULGD\����-DQXDU\ &KULVWPDV�+ROLGD\V 

:((./<�%8//(7,1�_�)ULGD\����2FWREHU����� 



'HDU�3DUHQWV�DQG�&DUHUV 

:H�DUH� FRQWLQXLQJ� WR�PDNH�PLQRU� DGDSWDWLRQV� WR� WKH�ZD\� WKDW� VFKRRO� LV� UXQQLQJ�� VR� WKDW�ZH� FDQ�
FRPSO\�IXOO\�ZLWK�&29,'-���PHDVXUHV�ZKLOH�HQVXULQJ�WKDW�OHDUQLQJ�JRHV�DV�VPRRWKO\�DV�SRVVLEOH�� ,W�
LV�UHDVVXULQJ�WKDW�WKH�QXPEHU�RI�SRVLWLYH�YLUXV�FDVHV�LQ�&DPEULGJHVKLUH�UHPDLQV�DPRQJVW�WKH�ORZHVW�
LQ�WKH�8.��ZLWK�����FDVHV�SHU����.�SRSXODWLRQ�IRU�WKH�ZHHN�RI��-��6HSWHPEHU���8.�DYHUDJH�������� 

6WDII�7UDLQLQJ� 

7RGD\�VWDII�KDYH�EHHQ�HQMR\LQJ�WUDLQLQJ�VHVVLRQV�RQ�VXEMHFWV�UDQJLQJ�IURP�PHWDFRJQLWLRQ��HTXDOLW\�
DQG�GLYHUVLW\�� WR�SXSLOV¶�PHQWDO�KHDOWK��ZKLOVW�DOVR�VSHQGLQJ� WLPH�RQ� IRUZDUG-SODQQLQJ� LQ�FDVH�DQ\�
OHYHO�RI�UHPRWH�HGXFDWLRQ�LV�QHHGHG�IRU�SXSLOV�RYHU�WKH�QH[W�WHUPV� 

6FKRRO�8QLIRUP 

3OHDVH� PDNH� VXUH� WKDW� \RXU� FKLOG� LV� FRQWLQXLQJ� WR� ZHDU� FRUUHFW� VFKRRO� XQLIRUP� –� HLWKHU� UHJXODU�
XQLIRUP�RU�3(�NLW�DV�UHTXLUHG�� $�UHPLQGHU��SOHDVH��WKDW�VNLUWV�VKRXOG�EH�ZRUQ�µWRZDUG�WKH�NQHH¶��WKDW�
EUDQGHG�VNLUWV�DQG�WURXVHUV�DUH�UHTXLUHG��DQG�WKDW�WKH�VFKRRO�XQLIRUP�MXPSHU�PXVW�EH�ZRUQ�DV�WKH�
QH[W� OD\HU� DERYH� WKH�SROR� VKLUW�� ,I� SURYLGLQJ� FRUUHFW� XQLIRUP� LV� D�SUREOHP�� SOHDVH�GR� FRQWDFW� \RXU�
FKLOG¶V�\HDU�WHDP�LQ�FRQILGHQFH��VR�WKDW�D�ZD\�IRUZDUG�FDQ�EH�IRXQG��� 

1RZ�WKDW�WKH�ZHDWKHU�KDV�WXUQHG�FROGHU�DQG�ZHWWHU��SOHDVH�PDNH�VXUH�WKDW�\RXU�FKLOG�LV�ZHDULQJ�D�
FRDW�RQ�WKHLU�MRXUQH\�WR�VFKRRO��7KH�EXLOGLQJ�LQ�QRZ�KHDWHG��VR�SXSLOV�ZLOO�QRW�QHHG�WR�ZHDU�RXWGRRU�
FRDWV�LQ�FODVVURRPV�� ,I�\RXU�FKLOG�SDUWLFXODUO\�IHHOV�WKH�FROG��SOHDVH�PDNH�VXUH�WKH\�KDYH�DQ�H[WUD�
XQVHHQ�OD\HU�XQGHUQHDWK�WKHLU�SROR�VKLUW�� 

%LNHV�DQG�6FRRWHUV 

,� KDYH� UHFHLYHG� D� PHVVDJH� IURP� D� FRQFHUQHG� PRWRULVW� DERXW� SXSLOV� ULGLQJ� IRXU-DEUHDVW� RQ� WKH�
&DPERXUQH� URDGV�� SOHDVH� GLVFXVV� WKH� LPSRUWDQFH� RI� VDIH� DQG� FRQVLGHUDWH� F\FOLQJ� ZLWK� \RXU�
FKLOGUHQ��DQG�UHPHPEHU�WKDW�WKH�ELNH�VKHGV�DUH�QRW�DOZD\V�ORFNHG��%LNHV�DQG�VFRRWHUV�DUH�OHIW�DW�WKH�
RZQHU¶V�ULVN�DQG�ZH�VWURQJO\�UHFRPPHQG�WKDW�WKH\�DUH�DOZD\V�SDGORFNHG�� 

:H�ZLVK�\RX�DOO�D�YHU\�JRRG�ZHHNHQG� 

<RXUV�VLQFHUHO\�� 

&ODLUH�&RDWHV 

3ULQFLSDO 

3ULQFLSDO¶V�/HWWHU   

&RYLG-���_�0HGLFDO 

3HDVH�YLVLW�RXU�ZHEVLWH�ZZZ�FDPERXUQHYF�RUJ�&29,'-����IRU�IXUWKHU�LQIRUPDWLRQ�DQG�FODULILFDWLRQ� 
 
3OHDVH�HPDLO�WKHFROOHJH#FDPERXUQHYF�RUJ�WR�UHSRUW�D�VWXGHQW�DEVHQW� 
 
3OHDVH� UHPHPEHU� WKDW� LW� LV� WKH� SDUHQWV�FDUHUV¶� UHVSRQVLELOLW\� WR� PDNH� VXUH� WKDW� DOO� HPHUJHQF\�
PHGLFDWLRQ�IRU�\RXU�FKLOG�LV�LQ�VFKRRO�DQG�LQ�GDWH� 
 
 



*HQHUDO�1RWLFHV   

&5($7,9(�:5,7,1*� 
(QFRXUDJH�\RXU�FKLOG�WR�HPDLO�0UV�&ROHULGJH�LI�WKH\�ZRXOG�OLNH�WR�EH�LQYROYHG�LQ�ZULWLQJ��GHVLJQLQJ�
RU�HGLWLQJ�RXU�&DP9&�6WXGHQW�H-0DJD]LQH� $OO�EXGGLQJ�ZULWHUV��DUWLVWV��ZRUGVPLWKV�DQG�RSLQLRQ-
OHDGHUV�ZHOFRPH��DW�DQ\�VWDJH�RI�WKHLU�VFKRRO�MRXUQH\� 

  

3(�'(3$570(17� 
,�KRSH� WKDW�\RXU�VRQ�GDXJKWHU� LV�JHWWLQJ� LQWR� WKH�VZLQJ�RI� UHWXUQLQJ� WR�VFKRRO��1RZ�WKDW�VWXGHQWV�
DUH�JHWWLQJ�XVHG� WR� WKH�V\VWHPV� LQ�SODFH�� ,�ZRXOG� OLNH� WR� WDNH�VRPH� WLPH� WR� UHPLQG�SDUHQWV�DQG�
FDUHUV�RI�WKH�H[SHFWDWLRQV�RI�VWXGHQWV�LQ�WKHLU�3(�OHVVRQV� 
  
3(�.LW 
6WXGHQWV�VKRXOG�EH�FRPLQJ�WR�VFKRRO�LQ�WKHLU�IXOO�3(�NLW��,I�WKH\�KDYH�3(�SHULRG��-��WKHQ�VWXGHQWV�
ZLOO�EH�JHWWLQJ�FKDQJHG�EDFN� LQWR� WKHLU�VFKRRO�XQLIRUP�DIWHU� WKH� OHVVRQ�DQG�PXVW�PDNH�VXUH� WKDW�
WKH\�KDYH� WKHLU�FRUUHFW�DQG� IXOO�VFKRRO�XQLIRUP�ZLWK� WKHP��7KLV� LV� WR�HQVXUH� WKDW�VWXGHQWV�GR�QRW�
HQG� XS� VLWWLQJ� LQ� VZHDW\�� VPHOO\� 3(� NLW� IRU� WKH� UHVW� RI� WKH� GD\� LI� WKH\� KDYH� 3(� EHIRUH� OXQFK��
$GGLWLRQDOO\��ZLWK�PRUH�3(�OHVVRQV�EHLQJ�RXWVLGH�UHJDUGOHVV�RI�WKH�ZHDWKHU��LI�LW�LV�UDLQLQJ��ZH�GR�
QRW�ZDQW�VWXGHQWV�WR�EH�VLWWLQJ�LQ�ZHW�NLW�IRU�WKH�UHVW�RI�WKH�GD\��,I�WKH\�KDYH�3(�SHULRG��-��WKH\�ZLOO�
JR�KRPH�LQ�WKHLU�3(�NLW��:H�KRSH�\RX�FDQ�VXSSRUW�WKH�3(�GHSDUWPHQW�DQG�\RXU�FKLOG�ZLWK�WKLV�DQG�
HQVXUH� WKDW� WKH\� DUH� RUJDQLVHG� E\� DUULYLQJ� LQ� WKHLU� 3(� NLW� DQG� EULQJLQJ� WKHLU� IXOO� VFKRRO� XQLIRUP�
LQFOXGLQJ�VFKRRO�VKRHV��ZKHQ�UHTXLUHG� 
  
:DUP�/D\HUV 
:H�KDYH�EHHQ�YHU\�IRUWXQDWH�ZLWK�WKH�ZHDWKHU�EXW�DW�VRPH�SRLQW��WKLV�OXFN�PD\�UXQ�RXW��6WXGHQWV�
QHHG� WR� EH� SUHSDUHG� WR� EH� RXWVLGH� IRU� WKHLU�3(� OHVVRQV� LQ� WKH�ZLQG� DQG�RU� WKH� UDLQ� DQG�VKRXOG�
HQVXUH� WKH\� EULQJ� HQRXJK� OD\HUV� WR� EH� FRPIRUWDEOH�� %DVH� OD\HUV� FDQ� EH� ZRUQ� XQGHUQHDWK� WKH�
&DP9&�3(�NLW�DV�ORQJ�DV�WKH�WRS�OD\HU�LV�DOZD\V�D�UHG�&DP9&�WRS��HLWKHU�WKH�UHG�SROR��WKH�KRRG\��
WKH�IOHHFH�RU�WKH�UXJE\�VKLUW�� 
  
:DWHU�%RWWOHV 
6WXGHQWV�PXVW�HQVXUH�WKH\�EULQJ�HQRXJK�ZDWHU�IRU�WKHLU�3(�OHVVRQV�DQG�ILOO�WKHLU�ERWWOHV�XS�EHIRUH�
WKH�OHVVRQ��8QIRUWXQDWHO\��GXH�WR�WKH�RQH-ZD\�V\VWHP�DQG�DYRLGLQJ�FURVVLQJ�EXEEOHV��VWXGHQWV�ZLOO�
QRW� EH� DOORZHG� DFFHVV�ZDWHU� IRXQWDLQV� GXULQJ�3(� OHVVRQV� WR� UHILOO�� 6RPH� VWXGHQWV�PD\�ZLVK� WR�
EULQJ�WZR�ZDWHU�ERWWOHV� 
  
-HZHOOHU\��(DUULQJV�DQG�1DLOV 
'XH�WR�HYHU\�VWXGHQWV¶�KHDOWK�DQG�VDIHW\��VWXGHQWV�PXVW�HQVXUH�WKH\�UHPRYH�DOO�MHZHOOHU\�EHIRUH�D�
3(� OHVVRQ�� WKLV� LQFOXGHV� QHFNODFHV�� ULQJV�� EUDFHOHWV� DV� ZHOO� DV� IDEULF� MHZHOOHU\� DQG� EUDFHOHWV��
$GGLWLRQDOO\��DOO�HDUULQJV�DQG�SLHUFLQJV�PXVW�EH�UHPRYHG�DQG�OHIW�LQ�WKHLU�VFKRRO�XQLIRUP�EDJ�GXULQJ�
WKHLU�3(�OHVVRQ��6WXGHQWV�VKRXOG�QRW�EH�ZHDULQJ�ORQJ�DFU\OLF�QDLOV�WR�VFKRRO����1DLOV�VKRXOG�EH�RI�D�
QDWXUDO� OHQJWK��ZKHQ�YLHZHG�IURP�WKH�SDOP�VLGH�RI�WKH�KDQG��WKH�QDLOV�VKRXOG�QRW�H[WHQG�EH\RQG�
WKH�ILQJHU�WLSV��6WXGHQWV�ZKR�FRPH�WR�3(�OHVVRQV�ZLWK�QDLOV�RI�D�GDQJHURXV�OHQJWK�ZLOO�QRW�EH�DEOH�
WR�SDUWLFLSDWH�� 

7($06�_�21(127(� 
0LFURVRIW�7HDPV��7HDPV�DVVLJQPHQWV��DQG�2QH1RWH�DUH�EHFRPLQJ� LQFUHDVLQJO\�PRUH�FHQWUDO� WR� WKH�ZD\�
ZH� DUH� SURYLGLQJ� DQG� UHFHLYLQJ�ZRUN��%HORZ�DUH� VRPH� UHVRXUFHV� WR� KHOS� \RX� VXSSRUW� \RXU� FKLOGUHQ�ZLWK�
WKHVH�VHUYLFHV� 

&OLFN�KHUH�IRU�D�JXLGH�WR�KDQGLQJ�LQ�7HDPV�$VVLJQPHQWV 

&OLFN�KHUH�IRU�D�<RX7XEH�SOD\OLVW�ZLWK�VKRUW� WXWRULDO�YLGHRV��LI�\RX�SUHIHU��\RXU�FKLOG�FDQ�DFFHVV� WKH�VDPH�
YLGHRV�WKURXJK�WKHLU�VFKRRO�DFFRXQW�KHUH� 

/HLJK�%HOOLV 

$VVLVWDQW�3ULQFLSDO��$FKLHYHPHQW��_�+HDG�RI�,7�6WUDWHJ\ 

 



*HQHUDO�1RWLFHV��FRQW¶�   

632576�&/8%6� 
&OXEV� ZLOO� EH� VWDUWLQJ� DJDLQ� ZHHN� FRPPHQFLQJ�0RQGD\� ��WK�2FWREHU�� $Q\� SXSLO� ZKR� ZLVKHV� WR�
DWWHQG�D�FOXE�VKRXOG�PHHW�RXWVLGH�WKH�EDFN�GRRUV�WR�WKH�2UDQJH�FKDQJLQJ�URRPV�WR�UHJLVWHU�� 

3OHDVH� SURFHVV� \RXU� SD\PHQW� YLD�:LVH3D\� XQGHU� WKH� &OXEV� 	� $FWLYLWLHV� PRGXOH� �ZH� DVN� IRU� D�
FRQWULEXWLRQ�RI�����SHU�WHUP�IRU�DFFHVV�WR�DQ\�RI�RXU�DIWHU�VFKRRO�FOXEV�� 

8QIRUWXQDWHO\�ZH�ZLOO�QRW�EH�UXQQLQJ�DQ\�H[WHUQDO�GDQFH�FODVVHV�WKLV�\HDU� 

  

+80$1�5(6285&(6� 
*RYHUQRUV�5HTXLUHG�-�9ROXQWDU\�2SSRUWXQLWLHV� 
&DPERXUQH�9LOODJH�&ROOHJH� LV� SDUW� RI� WKH�&$0�$FDGHP\�7UXVW�� 7KH�7UXVWHHV�ZLVK� WR� DSSRLQW� D�
*RYHUQRU� WR� VHUYH� RQ� WKH� ORFDO� *RYHUQLQJ� ERG\� RI� &DPERXUQH� 9LOODJH� &ROOHJH�� 7KLV� LV� DQ�
LQWHUHVWLQJ� DQG� FKDOOHQJLQJ� YROXQWDU\� UROH�� :H� DUH� ORRNLQJ� IRU� LQGLYLGXDOV� ZKR� KDYH� UHOHYDQW�
H[SHULHQFH� LQ�DUHDV�VXFK�DV�(GXFDWLRQ��)LQDQFH��3HUVRQQHO��%XVLQHVV��/DZ�RU�DQ\�RWKHU� VLPLODU�
ILHOG� 
 
:KDW�GRHV�WKH�UROH�LQYROYH" 
-�(QVXULQJ�FODULW\�RI�YLVLRQ��HWKRV�DQG�GLUHFWLRQ�RI�WKH�VFKRRO� 
-� +ROGLQJ� WKH� 3ULQFLSDO� WR� DFFRXQW� IRU� WKH� HGXFDWLRQDO� SHUIRUPDQFH� RI� WKH� VFKRRO� DQG� LWV� SXSLOV�� DQG� WKH�
SHUIRUPDQFH�PDQDJHPHQW�RI�WKH�VWDII� 
-�2YHUVHHLQJ�WKH�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�VFKRRO�DQG�PDNLQJ�VXUH�LWV�PRQH\�LV�ZHOO�VSHQW� 
-�$WWHQGLQJ�PHHWLQJV�DQG�EHLQJ�SUHSDUHG�WR�DVN�TXHVWLRQV�DIWHU�KDYLQJ�UHDG�WKH�DVVRFLDWHG�SDSHUZRUN��DV�
ZHOO�DV�YLVLWLQJ�WKH�VFKRRO�� 
-�$WWHQGLQJ�WUDLQLQJ�DQG�EHLQJ�SUHSDUHG�WR�WDNH�RQ�D�VSHFLDO�UHVSRQVLELOLW\�VXFK�DV��6DIHU�5HFUXLWPHQW 
-�7�UDLQLQJ��6DIHJXDUGLQJ�RU�+HDOWK�DQG�6DIHW\� 
-�%HLQJ�LQYROYHG�LQ�VWDII�UHFUXLWPHQW 
-� 5HYLHZLQJ� SROLFLHV�� HQVXULQJ� WKDW� WKH\� DUH� FRQVLVWHQW� ZLWK� WKH� 7UXVW� IUDPHZRUNV� DQG� UHIOHFW� WKH� ORFDO�
FRQWH[W 
-�7DNLQJ�SDUW�LQ�VSHFLDO�SURMHFWV�WKDW�PD\�DULVH�� 
 
7KH�WLPH�&RPPLWPHQW�DYHUDJHV�DURXQG����KRXUV�SHU�WHUP��RIWHQ�LQ�WKH�HYHQLQJV��� 
:KDW�VNLOOV�GR�,�QHHG" 
 
7KH�VNLOOV�\RX�QHHG�WR�EHFRPH�D�JRYHUQRU�LQFOXGH��FRPPLWPHQW�DQG�LQWHUHVW�LQ�RXU�FKLOGUHQ
V�IXWXUH�
DQG�LPSURYLQJ�HGXFDWLRQDO�RXWFRPHV��LQTXLVLWLYHQHVV�WR�UHDG�SDSHUZRUN��DQDO\VH�DQG�TXHVWLRQ��WKH�
DELOLW\� WR� DVVLPLODWH� LQIRUPDWLRQ��PDNH� MXGJHPHQWV� DQG� WDNH� GHFLVLRQV�� JRRG� LQWHU-SHUVRQDO� VNLOOV�
DQG�WKH�DELOLW\�WR�ZRUN�DV�D�WHDP� 
 
,I� \RX� DUH� LQWHUHVWHG� LQ� WKLV� RSSRUWXQLW\� SOHDVH� FRQWDFW� WKH� &OHUN� -� -RVHSKLQH� -HQNLQV� YLD�
MMHQNLQV#FDPERXUQHYF�RUJ�RU�FDOO��������������� 

)22'%$1.�928&+(56� 
7KHUH�DUH�PDQ\�UHDVRQV�ZK\�IDPLOLHV�PLJKW�IURP�WLPH�WR�WLPH�QHHG�VRPH�KHOS�����������������������������
DQG�VXSSRUW� 
-�/RVV�RI�-RE 
-�+RPHOHVVQHVV 
-�&KDQJH�RI�IDPLO\�FLUFXPVWDQFHV 
-�6WUXJJOLQJ�ILQDQFLDOO\ 
 
:H�FDQ�SURYLGH�IRRGEDQN�YRXFKHUV�WR�WKH�IDPLOLHV�RI�RXU�SXSLOV�ZKR�QHHG�KHOS�ZLWK�IRRG��
7KLV�ZRXOG�DSSO\�WR�WKRVH�IDPLOLHV��IRU�H[DPSOH��RQ�D�YHU\�ORZ�LQFRPH��LQ�D�FULVLV�RU�WKRVH�
ZKR� KDYH� EHHQ� ILQDQFLDOO\� DIIHFWHG� E\� &RURQDYLUXV�� ,I� \RX� IHHO� \RX� DUH� LQ� QHHG� RI� IRRG�
YRXFKHUV�� SOHDVH� FRQWDFW� .DWLH� 5H\QROGV�� YLD� WKH� FROOHJH� UHFHSWLRQ� RU� HPDLO�
NUH\QROGV#FDPERXUQHYF�RUJ�LQ�WKH�VWULFWHVW�RI�FRQILGHQFH� 
 
2XU�ORFDO�)RRGEDQN�LV�RSHQ�RQ�7KXUVGD\¶V���DP�–���SP�DQG�LV�ORFDWHG�DW�7KH�2OG�%OXH�6FKRRO�
�MXVW�EHKLQG�WKH�FKXUFK��RSSRVLWH�-HDYRQV�:RRG�3ULPDU\�6FKRRO�� 
,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WKHUH�LV�D�FROOHFWLRQ�SRLQW�DW�WKH�&R-2S�LQ�/RZHU�&DPERXUQH� 

  



<U��,QIRUPDWLRQ�(YHQLQJ   

'HDU�3DUHQWV�DQG�&DUHUV 

,W� LV� YHU\� FOHDU� WR� XV� WKDW� WKH� UHODWLRQVKLS� EHWZHHQ� VFKRRO� VWDII� DQG� SDUHQWV� DQG� FDUHUV� LV�
WUHPHQGRXVO\� LPSRUWDQW��$OO� RI� XV�DUH� KXJHO\� LQYHVWHG� LQ� \RXU� FKLOG¶V� WLPH�DW�&DPERXUQH�9LOODJH�
&ROOHJH�EHLQJ�SRVLWLYH�DQG�VXFFHVVIXO��DQG�ZH�ZLOO�ZDQW�WR�ZRUN�WRJHWKHU�RYHU�WKH�FRPLQJ�\HDUV�WR�
EULQJ�WKLV�DERXW�� 

8VXDOO\� DW� WKLV� VWDJH� RI� <HDU� ��� WKHUHIRUH�� ZH� ZRXOG� LQYLWH� \RX� LQWR� VFKRRO� IRU� DQ� ,QIRUPDWLRQ�
(YHQLQJ��GXULQJ�ZKLFK�ZH�ZRXOG�VKDUH�ZLWK�\RX�VRPH�NH\�LQIRUPDWLRQ��DQG�VXJJHVW�ZD\V�WKDW�\RX�
FDQ�VXSSRUW�\RXU�FKLOG¶V�OHDUQLQJ��,QVWHDG��ZH�KDYH�SUHSDUHG�D�VHULHV�RI�/RRP�YLGHRV��ZKHUH�\RX�
FDQ�ZDWFK�DQG�KHDU� WKH� WHDFKHU�GHOLYHULQJ� WKH�VDPH�3RZHU3RLQW�SUHVHQWDWLRQ� WKH\�ZRXOG�XVXDOO\�
KDYH�GRQH��(DFK�LV�DYDLODEOH�RQ�D�VHSDUDWH�OLQN�EHORZ��<RX�DUH�DEOH�WR�VSHHG�XS�WKH�YLGHR�LI�\RX�
OLNH��WRJHWKHU�WKH\�ZLOO�WDNH�DERXW����PLQXWHV��DW�WKH�VWDQGDUG�VSHHG�� 

:H�KRSH�\RX�ILQG�WKLV�LQIRUPDWLRQ�KHOSIXO��DQG�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX�LQWR�VFKRRO�ZKHQ�LW�LV�
SRVVLEOH�WR�GR�VR� 

'DQ�:HQW��+HDG�RI�<HDU��*HQHUDO�RYHUYLHZ��URXWLQHV�DQG�SDVWRUDO�VHW-XS�� 

KWWSV���ZZZ�ORRP�FRP�VKDUH����F����EE�G�HG�D�E�������H����� 

 

/HLJK�%HOOLV��+HDG�RI�,7�VWUDWHJ\��2QOLQH�SODWIRUPV�� 

KWWSV���ZZZ�ORRP�FRP�VKDUH�E��I����DI���F��E�I����������I�� 

 

+DQQDK�&XUWLV��+HDG�RI�3(� 

KWWSV���ZZZ�ORRP�FRP�VKDUH����D�G�I��ID�D��D����F���IH�IFFI 

 

.HUU\�8UWRQH��+HDG�RI�(QJOLVK�� 

KWWSV���ZZZ�ORRP�FRP�VKDUH�����F��H�IFG����EI��G�GH�HHH�F�� 

 

0LNH�%DOGLQJ��+HDG�RI�0DWKV� 

KWWSV���ZZZ�ORRP�FRP�VKDUH�H��E����FI�H�I����D�������E�I��� 

 

5LFKDUG�%HDXPRQW��+HDG�RI�6FLHQFH�� 

KWWSV���ZZZ�ORRP�FRP�VKDUH����H�����H�F��FF�H��G�IG�GI���E� 

 

6XVDQQH�0DOOHWW��$VVLVWDQW�3ULQFLSDO��&$7�WHVWV�� 

KWWSV���ZZZ�ORRP�FRP�VKDUH��E�����H���D�����E����IG���I�HG� 

 

%HVW�ZLVKHV�� 

 

'DQ�:HQW   ���������(PLO\�*LOGHD 

+HDG�RI�<HDU��   'HSXW\�3ULQFLSDO 

 

  





0XVLF�&OXEV�VWDUWLQJ�DJDLQ���   

(YHQ�LQ�PLGGOH�RI�ORFNGRZQ��LW�ZDV�JUHDW�WKDW�VR�PDQ\�&DP9&�SXSLOV�ZHUH�DEOH�WR�WDNH�SDUW�LQ�WKH�
(QG�RI�7HUP�9LUWXDO�&RQFHUW�DQG�SURGXFWLRQ�RI�5DSXQ]HO��$�/LIH�LQ�/RFNGRZQO� 
 
1RZ�ZH�DUH�EDFN�DW�VFKRRO��ZH�DUH�NHHQ�WR�UXQ�PXVLF�FOXEV��EXW�IRU�WKH�PRPHQW�WKH\�DUH�JRLQJ�WR�
UXQ�ZLWKLQ�\HDU�JURXS�EXEEOHV��7KLV�LQLWLDOO\�PHDQV�WKDW�ZH�DUHQ¶W�DEOH�WR�RIIHU�WKH�IXOO�YDULHW\�RI�
FOXEV��EXW�ZH�DUH�KRSLQJ�WR�DGG�WR�WKH�OLVW�VRRQ� 
 
)URP�0RQGD\��WK�–�)ULGD\��WK�2FWREHU�ZH�ZLOO�EH�RIIHULQJ� 
 
0RQGD\��-�SP�� 
<HDU����-D]]�%DQG��RSHQ�WR�DOO�\HDU����LQVWUXPHQWDOLVWV� 
(PDLO�EPXOKROODQG#FDPERXUQHYF�RUJ�WR�VLJQ�XS� 
 
7XHVGD\�-�SP�� 
<HDU����-D]]�%DQG��RSHQ�WR�DOO�\HDU����LQVWUXPHQWDOLVWV� 
(PDLO�EPXOKROODQG#FDPERXUQHYF�RUJ�WR�VLJQ�XS� 
 
:HGQHVGD\��-�SP�� 
<HDU���–�PLQL-&KULVWPDV�SURGXFWLRQ�RI�7KH�)LU�7UHH��RSHQ�WR�DOO�\HDU���VLQJHUV� 
(PDLO�JSDJH#FDPERXUQHYF�RUJ�WR�VLJQ�XS� 

7KXUVGD\��-�SP�� 
<HDU���–�PLQL-&KULVWPDV�SURGXFWLRQ�RI�%DEXVKND��RSHQ�WR�DOO�\HDU���VLQJHUV� 
(PDLO�JSDJH#FDPERXUQHYF�RUJ�WR�VLJQ�XS� 

)ULGD\��-�SP�� 
<HDU���–�PLQL-&KULVWPDV�SURGXFWLRQ�RI�)DWKHU�)URVW��RSHQ�WR�DOO�\HDU���VLQJHUV� 
(PDLO�JSDJH#FDPERXUQHYF�RUJ�WR�VLJQ�XS� 

:H�GRQ¶W�\HW�NQRZ�ZKHWKHU�'HFHPEHU�SHUIRUPDQFHV�ZLOO�EH�LQ-SHUVRQ��RU�YLUWXDO��EXW�ZH�ZDQW�WR�
VWDUW�UHKHDUVLQJ�DV�VRRQ�DV�SRVVLEOH� 
 
3ODFHV�LQ�HDFK�JURXS�ZLOO�EH�OLPLWHG�WR����SXSLOV�SHU�VHVVLRQ��VR�\RX�ZLOO�QHHG�WR�VLJQ�XS�WR�WDNH�SDUW�
E\�HPDLOLQJ�0U�3DJH�IRU�<HDUV������	����JSDJH#FDPERXUQHYF�RUJ���DQG�HPDLOLQJ�0U�0XOKROODQG�
�EPXOKROODQG#FDPERXUQHYF�RUJ��IRU�<HDUV����	���� 

,I�PRUH�WKDQ����SXSLOV�DUH�LQWHUHVWHG�LQ�DWWHQGLQJ�HDFK�DFWLYLW\��ZH�PD\�KDYH�WR�RSHUDWH�D�WZR-ZHHN�
URWDWLRQ�WR�DFFRPPRGDWH�HYHU\RQH� 
 
$V�SODFHV�DUH�OLPLWHG��ZH�DVN�LI�\RXU�FKLOG�VLJQV�XS��WKDW�WKH\�FRPPLW�WR�FRPLQJ�WR�DOO�
UHKHDUVDOV��XQOHVV�WKH\�DUH�QRW�LQ�VFKRRO�� 
 
$OO�FOXEV�ZLOO�WDNH�SODFH�RXWVLGH��RU�LQ�WKH�ODUJHU�0XVLF�5RRP��DQG�EH�DSSURSULDWHO\�
GLVWDQFHG� 
 
0DQ\�WKDQNV� 
 
*HRII�3DJH� 
+HDG�RI�0XVLF 

  



7ULSV�_�'RI(�_�([WUD-&XUULFXODU�$FWLYLWLHV 

'XNH�RI�(GLQEXUJK�_�%URQ]H�$ZDUG�_�<HDU���V 

5HPHPEHU�WR�VXEPLW�\RXU�6NLOO��3K\VLFDO�DQG�9ROXQWHHULQJ DVVHVVRUV�UHSRUWV IRU�DSSURYDO�E\�0UV�
1REOH��3OHDVH�UHIHU�WR�WKH�LQIRUPDWLRQ�VHQW�YLD�6FKRRO�3RVW�E\�0UV�1REOH�ZLWK�UHJDUGV�WR�PRYLQJ�RQ�
WR�WKH�6LOYHU�$ZDUG�DQG�WKH�&HUWLILFDWH�RI�$FKLHYHPHQW������ 

'XNH�RI�(GLQEXUJK�_�%URQ]H�$ZDUG�_�<HDU���V 

3OHDVH�PDNH�VXUH�\RXU�FKLOG KDV�QRZ�VHW-XS�WKHLU�H'RI(�DFFRXQW DQG VXEPLWWHG�WKHLU�SURJUDPPH�
SODQQHUV �9ROXQWHHULQJ��3K\VLFDO�DQG�6NLOO�� 
,I�\RX�KDYH�DQ\�TXHVWLRQV�ZLWK�UHJDUGV�WR�WKH�FRPSOHWLRQ�RI�WKHVH�VHFWLRQV�GXH�WR�WKH�SDQGHPLF��
SOHDVH�HPDLO�0UV�1REOH�DW�FDP-GRIH#FDPERXUQHYF�RUJ��)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�H[SHGLWLRQ�
VHFWLRQ�ZLOO�EH�VHQW�LQ�GXH�FRXUVH��3OHDVH�EHDU�ZLWK�XV�ZKLOVW�ZH�IROORZ�JRYHUQPHQW�DQG�'RI(�
JXLGHOLQHV�RQ�KRZ�EHVW�WR�SURFHHG� 

'XNH�RI�(GLQEXUJK�_�%URQ]H�$ZDUG�/DXQFK�_�<HDU��V�DQG�<HDU��V 

)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�ODXQFK�RI�RXU�'RI(�%URQ]H�$ZDUG�WR�RXU�FXUUHQW�\HDU��V�DQG�\HDU��V�
WKLV�\HDU��IROORZLQJ�D�QHZ�PRGHO�UHFHQWO\�DGRSWHG�E\�WKH�&ROOHJH��ZLOO�EH�VHQW�LQ�GXH�FRXUVH�� 

/LEUDU\�5HFRPPHQGDWLRQV 

+XUULFDQH�*ROG�–���E\�&KDUOHV�+LJVRQ 

 
 

$V� WKH� VXQ� EOD]HV� RYHU� WKH� &DULEEHDQ� LVODQG� RI� /DJULPDV�
1HJUDV�� EORRGWKLUVW\� H\HV� DUH� ZDWFKLQJ� DQG� ZDLWLQJ�� ,W¶V� D�
SODFH� ZKHUH� FULPLQDOV� FRPH� WR� KLGH�� ZLWK� EORRG� RQ� WKHLU�
KDQGV� DQG� HVFDSH� RQ� WKHLU� PLQGV�� 0HDQZKLOH�� RQ� WKH�
0H[LFDQ�PDLQODQG��LQ�WKH�VOHHS\�WRZQ�RI�7UHV�+HUPDQDV��H[
-IO\LQJ�DFH�-DFN�6WRQH�OHDYHV�KLV�VRQ�DQG�VSRLOW�GDXJKWHU�LQ�
WKH�VDIHNHHSLQJ�RI�-DPHV�%RQG��%XW�D�KXUULFDQH�LV�FRPLQJ��
D�JDQJ�RI�WKLHYHV�LV�DWWDFNLQJ��DQG�VRRQ�WKH�WULR�DUH�RQ�WKH�
UXQ� LQ�D�GHDGO\� MXQJOH�FKDVH�� ,W�ZLOO� OHDG�WKHP�WR�WKH� LVODQG�
RI�/DJULPDV�1HJUDV��D�KRUQHW¶V�QHVW�RI�GHDGO\�YLOODLQV«�DQG�
D� WHUULI\LQJ�ZDON�GRZQ� WKH�$YHQXH�RI� WKH�'HDG��D�PD]H�RI�
0D\DQ� KRUURUV� FUHDWHG� WR� NLOO�� 'DQJHU� LV� JXDUDQWHHG��
6XUYLYDO�LV�QRW�� 

0U�8QEHOLHYDEOH���)LJKWLQJ�/LNH�%HDYHUV�RQ�WKH�)URQW�/LQH�RI�)RRWEDOO�E\�&KULV�.DPDUD 

 

2YHU� WKH� SDVW� GHFDGH�� IRRWEDOO� UHVXOWV� SURJUDPPH� 6RFFHU� 6DWXUGD\� KDV�
EHFRPH� D� WHOHYLVLRQ� SKHQRPHQRQ�� $W� WKH� KHDUW� RI� WKLV� VXFFHVV� LV� IUHH-
ZKHHOLQJ�SXQGLW�DQG�URYLQJ�UHSRUWHU�H[WUDRUGLQDLUH��&KULV��.DPP\��.DPDUD��
WKH� IRUPHU� IRRWEDOOHU-WXUQHG-PDQDJHU-WXUQHG-FXOW� KHUR� ZKR� KDV� DVWRXQGHG�
DQG�GXPEIRXQGHG�D�OHJLRQ�RI�DUPFKDLU�IDQV�ZLWK�KLV�FUDFNSRW�FDWFKSKUDVHV��
K\SHUDFWLYH�UHSRUWLQJ�VW\OH�DQG�/LRQHO�5LFKLH�KDLUFXW��0U�8QEHOLHYDEOH�LV�KLV�
UDJV� WR� ULFKHV� WDOH�� 2Q� KDQJLQJ� XS� KLV� ERRWV�� KH� MRLQHG� WKH� 6N\� IRRWEDOO�
UHYROXWLRQ� DV� URYLQJ� UHSRUWHU� RQ� 6RFFHU� 6DWXUGD\� DQG� *RDO� 2Q� 6XQGD\
V�
HDJOH-H\HG� DQDO\VW�� DPDVVLQJ� D� UDIW� RI� FDWFKSKUDVHV� DORQJ� WKH� ZD\�� 0U�
8QEHOLHYDEOH�LV�D�KXJHO\�HQWHUWDLQLQJ��PRYLQJ��VKRFNLQJ�DQG�ODXJK�RXW�ORXG�
IXQQ\�VWRU\�RI�D�JHQXLQH�FXOW�KHUR� 



   

6WXGHQWV¶�,7�6XSSRUW 

,I�\RXU�FKLOG�QHHGV�D�SDVVZRUG�UHVHW��IRU�H[DPSOH�WR�WKHLU�HPDLO��6KRZ�
0\�+RPHZRUN�RU�DQ\�RI�WKH�SODWIRUPV�ZH�XVH�DW�WKH�&ROOHJH��RU�LI�WKH\�
KDYH�DQ\�LVVXHV�ZLWK�WKHLU�L3DGV��SOHDVH�HPDLO�FDP-
VXSSRUW#FDPERXUQHYF�RUJ��:H�ZLOO�DLP�WR�UHVSRQG�WR�DQ\�HQTXLU\�
ZLWKLQ����KRXUV� 

6RFLDO 

3OHDVH�IROORZ�XV�RQ�)DFHERRN�DQG�7ZLWWHU�IRU�UHJXODU�XSGDWHV�DQG�QRWLFHV 

 

 

7KLV�ZHHN¶V�VRFLDO�KLJKOLJKW� 
 
���������� 
 
0UV�6RPL�ZRXOG�ORYH�WR�VKDUH�WKLV�³EHDXWLIXO�DQG�
VWUXFWXUHG�ZRUN�RQ�6WDQGDUG�)RUP�IURP�D�<U���
VWXGHQW��,¶P�YHU\�SURXG�RI�WKH�VWXGHQW�´��VXSHUVWDU� 
 
 

&RPPXQLFDWLRQ�ZLWK�WKH�6FKRRO� 

,Q� DGGLWLRQ� WR� WKLV� ZHHNO\� EXOOHWLQ�� WKHUH� DUH� D� YDULHW\� RI� ZD\V� LQ� ZKLFK� ZH� ZLOO� FRQWDFW� \RX��
LQFOXGLQJ� E\� WHOHSKRQH�� E\� OHWWHU�� E\� HPDLO�� LQ� RXU� QHZVOHWWHUV� DQG� YLD� RXU� ZHEVLWH�� 7KHUH� DUH�
VHYHUDO�ZD\V�LQ�ZKLFK�\RX�FDQ�FRQWDFW�XV��DQG�WKHVH�LQFOXGH�� 

 

%\�HPDLO�WR�WKHFROOHJH#FDPERXUQHYF�RUJ 

 

%\�FDOOLQJ�5HFHSWLRQ�IRU�DOO�JHQHUDO�HQTXLULHV�RQ�������������� 

 

%\�ZULWLQJ�WR�&DPERXUQH�9LOODJH�&ROOHJH��6KHHSIROG�/DQH��&DPERXUQH�&%����)5 

 

9LD�WKH�µFRQWDFW�XV¶�SDJH�RI�RXU�VFKRRO�ZHEVLWH�ZZZ�FDPERXUQHYF�RUJ 

:H�ZLOO�DLP�WR�UHVSRQG�WR�DQ\�HQTXLU\�ZLWKLQ����KRXUV� 


